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® ﬁﬁm@ gﬁf’é ( BTO) FEiZ] E"Ji &,E\\I'lﬁ%\ %ﬁﬂ'ﬂ?’fiﬂ% @ Market Analytics Suite
FABEERERNFUEIS, BXHEEEER HDB Resale Price Index (RPI)
ImERL T =00, OrangeTee (12009 =100)

o SEFFE, RSHIETIBEN TN, B

BN ERIBIEE IR, AARREHRRL TR, RERE
[R7E-N G

o RIEREERERRMIWIZSMHE, 2026 FHEM
BELEE_NZETY, #F—Z=ETFK 01% Z
&, BFERLLTE03% (B1) .

o 2026 FLHGF, BAMMETIET 0.4%, 520255 _— __ }_ | _.
RN 2024 EEEESSBI ERKAY 2.5% 1 4.2% SER AN
*th, ijngﬁ%}] E’\J]\Et_’-:go Source: HDB, Realion (OrangeTee & ETC) Research

s RFEIPENMEERZAER. RIE20265F781 = . oIS -
AM data.gov_sgf%ﬂ,\]%%%&’ 0re B 2: RARERBLAENMESEAZAIER

ﬁ%ﬁgﬂgﬂngi&j{ﬁ*gﬂ;tb_ltlzﬁo 3%0 @ Market Analytics Suite
HDB Resale Price By Flat Type
+ EFRAEEE LK, SERER 01, W Ommgelee i e
AR E3K0.5%, RSB ERK0.3%, FE— |

LePRUNE LEK, Bla—EzUEE Lik1.8%, HfT
HERBLKL4% (E2) .

S e . /\//”_/”/,—’/\/\'I
o NS MIGERE, N NERRIEEBE 7118 LK e s
RUEE (B3) . 16 MEERIZEEMEHINREL, , e S

HAPpERIBRARIZSLHN (-7.9%) . BHES (-
7.6%) . FE (-6.9%) . BEF (-5.1%) . =B
BE (-3.3%) FAMIR (-2.7%) .

o 1, B10MEENENZ=EIAL Lk, EhAxZ R R R R
U sERYRKIE R T 5%, EMikiERANEXES e e T e AT e
X (19.7%) . EXZ= (4.5%) . BEEER (4%) .
TEE (4%) FJT= (3%) .

« AEERENHITRRENEFERAIEN, flaimk

E3: 16MEEBEM TRk

NP ol ~NEs === [N -+ Market Analytics Suite
AFHIBNER, RERASIITHRRRS (7 Ry W
’r,:-E J {EJ:EAjj HB'E-L-i_ z OrangeTee Multiple Estates Selected ®Mature ®Non-Mature
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Wi IR R R A X Al AR (E B & EIMER,
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Source: Data.gov.sg, Realion (OrangeTee & ETC) Research
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o HUESTIEBRFMifdata.gov. sgiRfitiiEE AR E4: FEEERIEN
[ (HDB) HEBEIIE, 20260 F—FERE -
FARME N6, 0468, E_TEWMEK26 %= ' s RO
6,203 (B4 ) . XEB2020FHZFHRIE "= Orangefee  *Ho- SHooxsmsin » i ahensie
}E%H:B,ZZSEZF%%?HE A IDar e s o ©1RM @2 RM @3 RM ®4 RM @5RM @EXEC ®3GEN

« S5 EFHEIEL, HEARKTZETNETI.L %,
M6823ET%Z6823E,

o B, REARREND, KRSHAEARNIERERS
EFHEITERK, Eh=FHREKT 4.3%,

HREWBEANARE (BK 3.2%) . AERERE
(< 3.1%) FITHRAE (8K 2.7%) .

Source: Data.gov.sg, Realion (OrangeTee & ETC) Research
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. ESICEERTS,  0eFE FEtRA X FRRTEEANE

BRERSEATIZESISK, PSS (SRIETT) RIS (SRNNMETT) | SERETRLEET S LL
ipiiE Q1 2026£F Q2 2026£F SR

. {RIEZELRRER (HDB) fEdata.gov.sghifi F& ﬁz’fﬁ e S S
ERE, ENEDNOOHTHRERARE 5 $852.960 prpm— oo
%ZEMZOZGQE%_%‘EEE,‘J1363§i%§%:§§59 BREEBEE $627,353 $615,213 -1.9%
1425, 1BIgA45 %, SEERHEIELL, AR gl $763,308 $769,056 0.8%
EIR{ETF2025FFE _ZER1479E, KL $616,865 $633,470 2.7%

L $972,846 $964,210 -0.9%

o FRE, ERETUEAENRZSEHEHM20264F RIOXIE $803,805 $962,208 19.7%

: — = $611,520 $598,045 2.2%
£—FENALERIIR2026 55 —FE 491 e Py p—— 455
E, ZEERXNEESNEEABRUTALE % $648,105 $603,686 -6.9%
EREN—ENE, RN A172.85F7T. i $642,174 $641,298 -0.1%
1BIERZR $558,685 $581,111 4.0%

+ E06F DEERRMBTIORITOETR B e S 5
= 315 s/ $754,484 $745,478 -1.2%
7. AB31%, Al $628,461 $580,475 -7.6%

. N EFEEHT $736,815 $749,730 1.8%

o Hip, pRKX (JTHREBEXTIRARE) 893253 FEHE $672,536 $671,006 -0.2%
HERZ (9%€) , X2 1FToa Payoh (%  2&EH $788,479 $819,769 4.0%
58¢) . BEtRZRENMECSEENEFNLE #RERE SO0 S -3.3%
& 2\ 1N T2 ES i B $676,991 $665,354 -1.7%
H (F4%) LREL (%) . ERIR $720,833 $664,026 7.9%

KER $717,435 $720,851 0.5%
Bz $742,830 $741,307 -0.2%
ith $597,305 $615,091 3.0%
Nz $562,854 $547,556 2.7%

$658,602 $660,607
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o HEIHEET, INE 2026 & 2 BiEHE 9,012 E
HE (BEFWERER sBF BE) , SFESE
LEEH#EH 15,964 EHEHHE (El5) .

o E2026F6 HRVAHEMEITRIF, dILARENE
k&AEH., B, =BEXARUEFERARES
BARERZ, 1K8I5001 A, XERAREZIMXAE
BEHNEeTFEMRE, BMREARNEERE
=, BAHZXERIIGEIRIARE,

o ETIZMXOHAMERMEFITHER D, IZR(]
HJREFE R EELWE—EHE. LIk, %ER
ERGEEBAER, MWE—EFAALBERINTE
B REBIS 2005 57T, %I B IRt ERuA(N 15
Zi&E, 3B+ oER.

o H||#AS=AE (Bishan Lakeview Cascadia) 25—
SZYWDRINE., BTFELUSFHFEEHENER, B
ZX BREFREXRERIEEE, FtEFEK
AEEX,

o ETXEFARLSTRIRRA kL, BER/L
FTAIR R, WTFEEEMNMRIEFR) LEXRE
Fi, 2B TTRERERS] .

o 5, KREWBEIVERRIHEEERE | TIFSEN
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@ Market Analytics Suite
No. of BTO & SBF Flats Launched

Oraﬂquee m BTO flats launched Upcomin g BTO flats SBF flats launched*
ealion Group

Amember of R
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Source: HDB, Realion (OrangeTee & ETC) Researc h

*Contains flats launched from previous BTO exercises
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(BTO) .
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o BATUENHSL TERERFGERE (BT0)
HAFERE,
SH2026F B _FEXRFEEARNFKRT

(=

o IRIEREEARRES (HDB) fEdata.gov.sgliuf /&
R ERZHIE, 20260 F _EEHLE
HE (BRET105) BEEN—FaIAI1563
ETMET21.8%, 21222E, X—¥FHETF
20244, 2023FEF12022FE " =EHI1840E.
1767EFf11780E, BIT/NEFRAIFE. L—K
FERE2020FE—FE, SNZEIETMR
NB836EmM (El6) .

e 2026FFFE"EFE, BRHMBERBEFERZE
EM19.7%, N2019FE "FELIRAIREKFE
(2019FE"FE H18.9%) (E7) . B#FBE
RZHTIBDEIN2023FETFE (28.2%) F|
2024 FFE"EF (26.2%) BR025FE"=FE
(22.9%) FFEITBE,

o 2025525, WHEIBFEHENS459E, R20245
897,230 NpF24.5%, 20265 E3F, HTEHE
BH—ETEE2,32E, RE2025FLFHE
B—F (E8) .

o RZEMTIBOTMAITRERE, WERHF_FE
BHFER—EHERSESE. XUEHPPET
MEELBRITEAERE (8T0) AN ERIEM,
HfFSHARMTEES MR HANSMES,
toh, FEMWEREEE LRSI ARR,
BIanszpEEtERE. ERIRITHEEUR A ESIR
j=5:)

o RV EEARENIE LK oTaEtEB T RS,
TEHEMBEERKNFRERE., 3EX=F, &
HEPFIINMEINF T721.2%, M2023FE"=
FEM1619,970 3 TCRK Z220265F 55 — ZREAY 751,361
#T.

o HHILZT, £BFIHMBNEKT 15.3%, M5B
BHBIT 10BN E20FEREEFEINMIE L3k T
8.8%., #TEARE (BTO) AIMNIE, fluN20265F6
B BLakeview CascadiaPQERABRE, ENH
534,00057C, M=EBREAYEEFH/9302,0005F
T (REEFEE) .
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Ele : B —FHETRTIE

Younger resale flat (less than 10 years old) transactions declined after
the launch of PLH Model Flats (2021) and fell further after the launch of

Plus / Prime Flats (2024)
2500
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Source: Data.gov.sg, Realion (OrangeTee & ETC) Research
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Younger resale flat (less than 10 years old) transactions as proportion of
total resales plunged since the launch of PLH Model Flats (2021) and

Plus / Prime BTO Flats (2024)
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Source: Data.gov.sg, Realion (OrangeTee & ETC) Research

8: 2025 2£F, BN _FHRERIZZENR 2024 F£TF
21.8%

Demand for younger resale flats fell in 2025 interms of
transaction volume and as proportion of total resales
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Source: Data.gov.sg, Realion (OrangeTee & ETC) Research
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JtEBHBX
S SR E NS
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| == | m= | =m=
ZBHE (sBw) 184 $521,817 $611,577 $663,489
#it (woL) 474 $428,268 $554,473 $665,335
I (vis) 374 $436,604 $550,388 $696,284
E"Biﬂ.a[
FAbX
REEE (o87) Tl el s EE
Z1%HT (AMK) $438,703 $741,440 $996,522
EHEVELE (BP)) 188 $454,579 $584,982 $718,023
G (HGN) 318 $466,294 $638,842 $759,384
EEiE (ccK) 252 $443,288 $562,846 $659,563 1288 (PGL) 400 $544,642 $684,129  $779,215
SE3RIIFE (CLE) 136 $475,822 $841,420 $1,193,538 BB (skG) 433 $539,723 $651,522  $716,945
#BE%E (JUR) 116 $420,013 $562,634 $716,645
IR (SER) 82 $465,326 $678,802 $852,272
A (Juw) 376 $411,066 $541,746 $635,490

"Bﬂ’gl:
gy [ pigmEmE 0 |
Bl ol [
1] (BSH) $527,778 $784,566 $981,928
IRERHEX
¢TI (BMH) 256 $520,466 $901,994 $1,036,268
ISR

musoon | TONEGE |
B (e S (R -
RIS (cTA) 46 $552,627  $1,160,407  $1,329,167 i (BDK) $436,831 $673,888 $859,164
B9 (GEY) 171 i s e e BE&EZ (PSR) 174 $614,250 $655,291 $744,982
IS /8 (KAL) 68 $512,732 $883.477 $1,007,290 KER (TAM) 530 $496,163 $690,319 $837,651
EBAIE (MPR) 29 $458,635 $631,761 $1,100,000 HUESEIE: Datagovsg, LB (185 - Hil) R
£/5E (Que) 197 $566,941 $1,005,869 $1,224,491
KBE (TAP) 237 $479,672 $965,123 $1,079,085
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o REBAEMIZTRAFFEIPRAIER « WBEENEFERBIRERIESMETINE
N, BEMEME A RER R RS ERK/L B¥ET, RS NEEE SR
RARIWSEELE. eI KNS RRAVFARE, BmMWINSER

TR EERIBRVEEERE.

o PN, BT ATEREMBABMNCTRIEENE

Ty, FEATWAIREEINGE, BISRIREK, s BEIEmaiILxxBaml, XGmE
MRLTY SKIMERRI A B kg, “FENELKREE. AT HEERERE

EERARBIR, 255 EIE AT EE .,

o RN AR SR R AT RES I I EEE
INEE, FRAMHIEHE TR mEEEN5S o A, MNEKATE, KE=FEEREH
FOFEREES. BXEIREEEFR (MoP) . FEfIFtit2026
FeFHREREMEE TER1%E2%,

HEEETHIBIN

ngrss (nkgsh) 4.9% 9.7% 29% -0.1% -03% -0.4% -1%FE2%
HES (BA(d) 26,735 28,986 26,169 6,285 6,203* 12,488* 25,000 & 26,000

BRER: #BEKRERB (HDB), Datagovsg., Inlk (5 - HH) AR
“RIEFTINERE R ER (HDB) fEdata.gov.sgiih FARFRIEESE

Bk (% - HE) ARLSEHm

MEHEEN, BHRREEILAT OrangeTee (IR,
Orangelee IS E(AF S ERIERE, TEBERILT Realion (OrangeTee & ETC) BAZRERI ],
A member of Realion Group
Christine Sun Timothy Eng
Chief Researcher & Strategist Manager

OrangeTee & Tie Pte Ltd christine.sun@realion.com timothy.eng@realion.com

430 Lorong 6 Toa Payoh #01-01

OrangeTee Building Yuvana Mahendran Kenneth Tan

Assistant Manager Senior Research Analyst

Singapore 319402

Yuvanalakshmi.m@realion.com kenneth.tan@realion.com

www.orangetee.com

Patricia Lim

@ o o o \ Research Analyst

patricia.limsq@realion.com
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